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$1,000,000 HOSPITAL
FOR PEKING, CHINA

Rockefeller Foundation Plans
Building Programme in Orient
An annonncement ha* beer. made by
t repreaentatWe of the Rockefeller

1 oundation ln Pekinjj, China, accord
ing to a report from the office cf thfl
I'nited Statefl Commercial Attache.
with repard to an extennire building
l>rornmm« that lnititutlon has Ifl
rroapert. £ome time a«;o the founda
tion took over th* pre^iouflly efltab-

-1 l'nion Medical College of Pe
. nf and the ho»pltal operated in con
r ectlon flritb lt. Tt i* now propoeiti
to build a complete new plant for

-.. lnrrtituuon*. the plan* calllnj-
for buildlnfs for the collefe to ae

^date a maximom pf fifty atu
-ru and for the hoapital to proride

. a pre»ent maxirr.utn of 200 bedv
with poaalbilltie* of later expanaion.
The expenditur* that thi* project

will inrolre is not officially fltat*d,
i ut it ia under»tood that :t may mn

¦¦ ll.OOO.noo

Dutch Poatofflce Revenue
Accordma; to an offcial report frorn

I'oatofBce I'epartment of the
N*therlanda, the total receipta of that
dapartment, which ineludea also th*
.* rjraph and telephone aenrice, wer*

19,888.880 in 1916, aa compared Arith
.9,62a"*,*** 10 durinf th* preceiir.f year, a

decrease af faWHJtm* Itemized, the r*-

relpt* for Iflfl* and Itll were:

1914. 1)16.
I'oaUl Mrrtee .|7.4?e.9Ml 17.216.704
Ta-'flrarapb a*rr»V* 1.019.470 930.630
: »:an>hon* aerrVe... 1.184.490 1.191.04*

Tasasla 11174*11 fr* 4*0 «J*0

Finanee - Economics
GARET GARRETT, Editor

WALL STRFF.T OFFICE: ra-JHSfWd
Mllia Pn;:Vng, 16 Broad Ft Har.r.ver «614

Wedneaday, Sorember ft, 1918

WaH Htre-et hetting odds are not
infallible. A very oM trarlitlon is
somewhat. the wrrv for a r.ew expc-
rience. Whatever the OUtCOfM, it «t

0_r*io_l that U) have given odds was

idgmor.t.

People are people in Wall Street
a* elsewherc, ar.d when their inter¬
est in politics is emotional their bet¬
ting of money or their buj ing
aelling of * no tnort ba

tbe evenl than
oiraaponding reactiona of any

other crowd. What thi -" odds
in the weeks prerecdinf the election
did refleet WM B 0repond<¦rntice of
sentiment in favor of Mr. Hughea.

.¦ era was a greal deal of ln
ntiment, too, and the

proportiona, if they eould be accu-

rately determined, would perhaps
correspond to the betting terms.
That is to aay, Mr. Hughea was a 10
to 8 favorite in Wall Street senti-
ment. The division of feeling in
this community was on the 6ame

lines aa elsewhere. Wall Street peo¬
ple were for or again?'.. Wilson for

¦.me reasons as those for which
people were for or againit him out-

and nol 1"r financial or eco¬

nomic rca- . peculiar to the under
ng of a Stock Exehange mind.

The fluctuations of Steel common

were a fair cxpression of the day's
confoaion. On the opening of the

capital atock of
th« i orporation

:" 1 */i million dollars.
In tln four and a half houra
it shrunk in value 2 million dollars.
In the laat quarter of an hour it re-

eovered in value 1 million dollars.
And aid ask for any ra-

rea on why the value of the
.*!.. body of corporation

Stock Exehange
ehave in thi*- rnanner on the

tainty aa I r Mr. Wil*
Mr. Hughes had heen elected,

nobody eould give you ¦ aatiafactory
..¦. lt was a matter of senti¬

ment, and sentiment itaelf ic not ra

tional. It ia probably true that a

raa) p< culatora expected a

riae I ta on tha election of
Mr. Hughes, bul that also was sen-

ti.-nental, and it might not have
.:ed. What a maiority of peo*
cped in the atock market seldom
ttappen. The election of lv'.,,;
na ir. which Wall S'treet's inter-

..mic and material,
rather than emotional. and thera
not the al%htee1 doubt that tha auc*
ceso of Mr. McKinley over Mr. Bryan
would ba a greal .- ¦... ¦.. i ¦¦,

:he (iay after election prkei ad¬
vanced 2 to 8 points, but such w;.s

eaira of apeculatora to take
profitl that on the second day prices
declined. About half tha gain was

lost. That was extremely disap-
pointing.

If Wall Street had not been so

distracted by the election news more

attention might hava been paid to
the further development of Ger-
matiy's new suiimarinc campaign, or

to the report of the Popartmerit of
Agriculture on erops, or to the in¬
tereating fact that the iron and steel
nrarkets had got out of hand and were

running away. Neither the political
uncertainty r.or the bip advance In
prices the week before had checked
the buying of pig iron. "The Iron
Age" reports. on the contrary, that
higher prices seem only to stimulate
the demand. Some of the new ad¬
vances are without paraliel in the'
hiatory of the trade. Pig iron is
higher than steel billets were a year
ago. Kastern Pennsylvania basic
Iron last week was 121.60. It is now
$2f>. Corresponding advances have
ocrurred in all the other grades. The
rise in finished steel products goes
on. Commodity markets are ob-
livdons of politics. Wheat and cotton
and corn went higher.

Monev an 1 Credit
Ca'l money at the New York Stock

Hxfhannre ruled une.hanjred yeaterday at

2'* per cent The h'jrh was 2'*i per
cent and the low 2 per cent.
The tone of the market for time

fund* on broker?.' Stock K-tchan/je col¬
lateral eontlnties eaey. Money Is of¬
fered freely hy lendera and moat of
th» hueineaa ia ln alxty day induatrlal
loana at 8H per cent. The other ma-

?uritlea of the aame ciasa of loana are

na/rtrve.

Rullnfj ratea on money yeaterday.
compared with a year ajro. were a*

fl| le_ I:
Yeaterday. A year ago

C_H money.... 2'4"V 134»,
Time money:

60 Hay-. 3 % 2' 2Sx2V,
90 days.. 3'4*33' 2*. 3%
4 montha_ 3 4 " 1*t

0 mo-. 3' A'a 3' ..', 3',

Commercial I'aper. There waa a

:m of activity in thi.* in»r..e'
vret^rdav owlnr to the lnt*re*t In the

election. Rate* remained unchanged
at 8H to 8*4 per cent for the be»t »lx
rror.tha' reaturitiea.

Offldal rateg of discount at each of

the twelve Federal difltrictfl f>re 84 fol¬
low *:

Maturitv ir. c'ays.
[Ad ... (Md.

fl . 3 S'/j 4 4

New Vork.*3 4 A 4

-'hiladelph'a..3'-2 4 4 4
.and . 3'2 4 4'2 4,i
noad. 4 4 4 4

ta . 4 4 4 4

-fO . 3'/2 4 4 4'/,
St. I.ouia. 3 4 4 4

eapolia . 4 4 4 4'2
| Ifl City. 41 j, 4'2 4»/j 4'/2

I . B"Vi 4 4 4
San Francisco. 3 31 '2 4 41 \

. lay paper.

llank Fxrhsnfrr*. Thr day's clcar-

t\ New York and other eitiea:
Exehangaa. BalaBtea

\rw York.$752,876,550 $24,685,671
Baltimore . 9.406.912 761,807
Iio.ton . 27.469.569 4,307,936
Cl iffO. 101.139,442 6,089.902
Philadelphia ... 76,968,643 10.401,357
Bt Louia. 30.854,678 4,347,217

8ob-Tr*«anry.--Now York banka

gained from the Snb-Treaaury $1.-
0£9,000.
_

BWflflfl. Batrfl ln London, 84"ra pence;
New York, 71 "** cents; Mexican dol¬

lars, 65.

me Lloilar ln foreign Exchange
mi.rket was quiet JI stcnUy, with

cont:nued 4veakr.ess in Italian lire the
leadinp feature. RaaaiBB rubles also
declined, fallmg 20 polnta to 10.30

Weea
',". .¦ nl;iv. tmo.

BtflriinCi demand. 4.75- 4.75«*
Bf, sixty days-4.71*4 4.71*4

Sterling, cables. 4.76:'r 4.76i'a
g. ninety days.. 4.691 2 4.69' 2

1 l.iai.is, demand. 5.841 2 5.84' 4

Franc.x, cables. 5.83'2 5.831 4

Qaildcra, checks. 41 41
<!ers, cables. 41tV 41**

Reichsmarks, checks. 70 70' B

Reiehflflaarka, cables... 70 7014
I.i re, checks. 6.72 6.66
I.ire. eablea. 6.71 6.65

checks. 523 524'2
cables. 522 5.23' 2

Aoatrlan, kronen. ch'ks.11.87 12.03
Stockholm kr., check? 28.40 28.40

haffen, kr., ch'ks 2720 27.20
taa, checks.2022 20.25

Kubles, checks.30.30 30.65
Belotv is givm the current flXehaBffl

value of foreipn flBOaay in iliil'.:irs aml
cents. taffCthfll with the intrinsic gold
pnrity, as calculat. il hy thfl I'nited
Statflfl Mint:

urrent
nge Intrinsic

Value. value
Poundfl, sterling.$4.75«i $4.86t*8

I .4. 0.17.1 0.19 3
ara . 0.41 0.40 2

Marka. 017.6 0.23 8
Rublea . 0.30 30 0.51 2
Lir« . 0.14 9 0.19 3
Crowns Denmark i... 027.20 026.8
Crowns ,Swedent. 028 40 026 8

The ahove rates exprr*s the cost of
foreipn money in terms of the Ameri¬
can dollar. You buy an English pound
.-terling for $4.7f>tt; the intrinsic par-
itj* ls HJtffl per pound. Thus, you
-hv either thal pounds are at a dis¬
count or that dollars are at a pre-
mium, which is owing to the fact that
in F.ngland the demand for dollars
with which to settle. accounts ln this
country ia greater than the demand in
thia country for pounds with which to

aettlfl accounts in England

SPAIN ENERGETIC IN
DEVEL0PING RESOURCES
Budget Providcs Large Sums for

Peaceful Kntcrprises
The energy of the Spnnish govern

ment in developinp the national re¬

sources is exhibited by the financial
prapoaalfl laid before the Cortea hy
Sefior Alba, the Finance Minister, aays
"The London F.conomist." Inatead of
th* recurrent budget deficlts since 1!<H
there is now an estimated surplus, on

a revenue of 1,421 .r'f.0.072 pesetas, of
95.434.936 pesetas, or about i"',PIT.OOO.
Hut there is an extraordmary budsret.
providing for an expemfiture, spres'l
uver ten years, of 2,1 /*?.,»*>(>»i,.|f«-i pesetas,
or somewhat more than i'H'i,600 000,
which is allocated hy twenty-two aepa-
rste bills. Nearly £lf> 000,000 ia allottol
to the reorganization of the army,
more than £12,000,000 to that of the
navy; but education is to take £7,600,-
000; commerce, industry, agriculture
and public workfl £42/140,000, and
"action in Morocco" less than £960.000.
One of the first bills introduced, "The

Fconomist" statea, will provide for the
establishment of agricultural banks,
another for a utate bank of foreig
trade. Also,

Mfaauree are to h» takrn t.. rn.nr thr
spnie rtOOrtO <.'¦ Ihr Kan.. ..! Spair. lo

¦¦l**. ai.d .,, ri-'|\.
>-ii in Spflufl to pay

Ir. nl. ml* in inflnBCS Pf fuhniit tn a
¦> a ir.mtt^- I, ui i. 1 irttktT par-

tionlan. will be awaitail with intereat A
will be (Btablashed.

f rxphiMvea wi!l r.i !». nr'imeri. anil
MntairfTI quickuhrr m:nn w

lra'd to a i-' nipany Th*** la'"c- I
wil urrirrally I* rrgardi .! us MflUMl laiatfl,
A loan will he iaaned "to coRaaflHdate rer-
tA.ri drht*. and the bill ert*!.li.-h>nga<* taa
in war pflflflUa flrill he pu^h>.| ri Whi rr
. r u. mn tmt th#»e tuediuM pra tt

aaflflfl from is not «tatrd at prtxrit. and
il af-eni* a matrer for r< tt¦ .¦' "

' hr drw.tad to na^al and BlUitt
pflfltflBBUflL Spain, »*»flr«srer,
to make alhar.ee with h» r worth hawnir
and U. take a more active cart in Kuropean

'ira; and tlie eronornic prujecta, if rar-

ried out aair'iuatrljr and with due ra'iti.n
ahould co far to pajr lltflatr own r.wt at an

early date.
a

Women are now being trained .* en

ir:ne drivers in SrhJeswig-HoUtein.
Special training schools have been es-

tabliflhed capabie of turning out abou

PRICES DISTURB
ENGLISH LABOR

Workingmen Beginning to
Agitatc About Rise in

Food Costs

Rv FRANHfl W. HIRST
fi. a*. . .» T**> tttmmm

I.onrlon, Nov. 8.-Stock Kxchange
buaineaa to day was rsmnll, and a

good deal of it was caused by ar-

rangements for lending securities to
the Treasury.
The working rlaases are beginning

to asritate about food prices. A
sharp rise in tho price of potntoes,
following the hieher COSt of wheat.
pinclif thi .¦ '. " .'ir'' nol enjoying
war v.¦'.

Labor leaders are puzzled about
what to say as to govemmental re-

strictions, much dialflnd in every
trade. The debate on labor shortaj*e
and man power will be continued in
thc Houae of Commom next week.
The furious attacks of the North-*

cliffs press on certain members of
the government porssibly presage po¬
litical trouble, but the position of
the government remalns outwardly
secure.
Government aeeuritlea ar_ decided¬

ly flrmer, and the consol market is

hopeful concernlng the prospects of
conversion.

The Nation's
Food Supply
Waehinrjton, Not-ermber ft.

The Nnvercber crop hulletin laaaed
to-day hy the Pcparttnent of Agricsll
ure placed the production of corn in
the I'nited States this year at _,»)43,-
508,000, against 3,054,.r>.15,000 hu?h<>ls
harvested in 1915 and 2,672,**04,000
bushels ln 1914. The largest crop on

record was 3,124.711,0(10 bushels, in
1912.
The yield per acre this year was 24.3

bushels, cornjiart'.-i with 28.3 bushels in
Ifll and a five-yrar average of 99M
bushels. Thc quality of thc crop is
plaeed at tt.b, compared with 77.2 a

ago.
nf old corn remaining in the

handl of the farmers on November 1
were cstimated at 89,636.000 bushels.
eonparad with 94,009,000 bushela a

year ago artd n five year averape of
"1.100,000 bush'-N.
The following table gives the latest

department estimatea of all staple
crops, the yields of 1915 and the flve-
year average production in bushel*
000,000 omittedi, except when other-

tidicated:
1- timatcd Kinal Five-

\ iaid rtar
i»K. 1915. Av*,*.

.2.644 3,054 2,732
u heat. 607 1.011 728

Oata.1.229 1.540 1,157
Harley. 183 237 186
I'vr . 41 49 37
Boekwhaat. 11 15 17
Pi.tatoes. 288 359 360
Sweet potatoea. 67 71 51
Hay, tanio, tons. 86 85 66
Hay, wild. tona. 20 21
CottOB, bales. 11 11 14
Tobacco, pounda.1,146 1,060 991
f-'laxgeed. 15 1318
Rice . 33 28 24
Peachee . 36 63 43
I'ears . 10 11 11
Apples. barrels. 67 76 65
Sugar beets. tons.. 7 6 5

. 61 114
Beans |I state* i. ... 10 10
Oniona H atatea I.. 11 10 .

iranberry production in thc three
leading states wai aatil /
bnahala, againal 4_*<,.n 1916; cab-

hela, afainst ."

-

Daily Imports and Exports
Daily Imports and exports of genera*.

¦arehaadiaa at the I'ort of New Yorlc
were:

Imports Fxporta.
Wednes'y, Nov. I $5.9-9.752 $2,796,281
Tuesday, Nov. 7.. Holiday Holida*.
Monday, Nov. 6.. 5,564,905 7.909,111
Saturday, Nov. 4.. 5,895,279 5 977.590
Friday, Nov. |.... 4,119,016 16.338.439
Thursday. Nov. 2. 5,670,921 10.950.671
Wednes'y, Nov. l. 2.987.575 10.761.958
Tuesday. Oct, 11. 2.850,166 12.202.335
Mondav. Ort. M.. 3.327.866 4.551.315

Relevant
Information

Kennerott Copper. After advancing
to SflMi Kennerott dropped back to tt%
yesterday, and closed with a net loai
of seven eightha of a point at bt*%-
Trading was unusuaily heavy, with to-

t.-.l ihalings of 62,000 shares. The K*-n-
t erott Copper Corporation was organ¬

ized ia 1911, aeqairiag all the prepert)
,,f tht Kaaaeeott Mm-s Ceaipaajr. U
0WB1 eopper mines in Alaska and Chilc,
acquiririg the latter properties through
purchase of the control of the BrsdOB
Copper Mines Company. Kennerott
has '',785,740 shares of stock outstand-
;ng without nomir.al or par value.

Divldenda an- baing paid »t thc u-.
'

ta b rear. Thr eompany's eopper pn.

oa, which exceeded 10,000,001
pounds b month in the late spring and

early summor, fell to 8,000,000 pounds
in Septernber. I.ast month the output.
was even smaller, at 7,300,000 pounds.
In Septernber the director** laaaO- a

-rarement showing cash, shor*. time

and copper on hand all of which

had been sold) amounting to $22,058,-
000. Thia waa exclusive of Kenne-
cott's lntereaU in the cash and copper
on hand of the Braden Copper Com-

pany or the L'Uh Copper Company, of

which lt owne 404,604 of an outatand-
l_- issue of 1,624,490 shares.

Colambla Caa and Electrlav-Thia
stock reacted aharply yeaUrday and
closed 174 pointa off, at 43%, after an

early advance to 46«4. On Monday lt

sold as high as 47.. The stock was

recen'ly admitted to dealings on th>*

exehange around 30. and previous to

that sold as low as 9%. In Septernber
the company did not earn its fixed
charges and reported a deficit of $24,
259, compared with a deficit of $36,064
a year ago. In the nine months ended
vith Septernber there was a surplus of

" 5, compared with $248,923 in

1911, No dividends are being paid on

the $60,000,000 of common stock out-

tunding.

AlliH-Chalmer*. These ahares dis-

played lirmness yeaterday after an

early advance of substantial propor-
tions. The common stock on a turn-

over of 10,400 shares advanced to 29.

and closed half a point up at 28-fc. The

preferred gained 1 point, with a close
of 86. No dividends have been paid on

thc $26,000,000 common outstanding
the company was reorganlzed in

1911, Dividends of 6 per cent are being
paid on the $16,500,000 of cumulative
preferred outstanding. Accumulatod
dividends on this issue now amount to
11 per cent, the company having de¬
clared in June an extra of 1*4 per
cent on this aecount. The company
manufactures a wide variety of mill
machinery. air brakes, stcam, oil and

gas engines. Ita earnings have under-

gone conaiderable improvement in the
last year. In the nine montha ended
with Bepteaabei net profits amourrted
to ft******, compared with $518,906 in

the corresponding period of 1915. I.'n-

lilled orders on August 31 amounted to

|11,689,7M, compared with $12,0:52.286
on March 31 laat and $7,667,185 on June

90, I'.'i ¦".¦
_--.-~

How a Boom Grows
Ihe Jerome boom gathcrs momentum

as it progresses. "There seems to be

no limit to the apots," writea an Ari-

zona correspondent, "upon which a

million-dollar corporation can be

formed overnight. And they are being
as quickly formed. Of course, the

.home folks' take thc first 100,000
i at 10 cents, while the oataide

world hungrily awaits the issuance of

the second 100,000 shares at $1 a

lhara. Thus it goes. Nearly every

man, woman and child in Jerome ha»

an arrnful of stocks and is accumulat-
ing more hourly. The preachers put
their savings behind their faith and
BU their cofTers with the fllthy lucre
between Sabbaths. Stcnographers vle

with their employers for prestlge on

the 'change, and school teachers keep
one eye on the atock ticker and one on

the blackboard. One cannot distin-

guish between common street loafer**
and malefaetora of gTeat wealth, and
tho swarnper is a financier of much
rer.own. Verily it is a jolly good enmp
and protiting." Engineering and

Mining Journal.

Significant Relations
Money and Pricea;

Ktoek of money gold In the country
Now. ,. "ar atro.

$2,722,141,473 $2,056,732,138
I.atest report. Mflrflfl st period

.¦>;*. 12. laat year.
I.oans of all national banka. $7,859,000,000 $6,756,000,000
Katlo of caah held to groea depoalt
liabllitlefl . fl.7»»9.1%

I.aat week. A year ago.
I oan* of Federal Reeerve Banka. $104,763,000 $43,127,000
lhelrliahilitvfornotes.net. 12,627,000 13,661.000
Their gold reserve against depoaita
and circulation . 72.9",,81.4***t

Yeaterday. The day before. A year ago.
Aterage price of 15 railroad stock* 123.74 12426119.15
Average price of 12 industrial atocka. 106.97 107.5494.74

lood cost of living ( \nnaliat ladex Laat week. The Wk before. A year ago.
number) .200.60 196.51 142.49

Production: Amrafla*
I'nAIIed l'. 8. ateel ordere, tona. 9.522.584 9.660.357 5.317,618

I.ateat gov I lorrraat. Laat year'* ,n p.
Wheat crop. bushel*. 607.557,000 1,012,000.000
I nrn crop. bushel*. 2.643,508.000 3.055,000,000
Cotton crop, balea. 11,637,000 11.191,820

Distribution: ,, .,,,.,r ammmwakmr. A year ago.
Shortage of frei-fh* < . 61,031 19,873-

Surplus of freight eai .- - 78,331
r In-rease nr laatflflflfl from laat year -i
f ¦:. flrflaah I>..rl WMflJ Jaw, .¦,

o! Oet July 31.
:.> n.u't"' ill ro«d*i <;: reeda)

f.roas railroad earnings. 8,8*, 112*, 20."*',
Il m*t or decrease from laat year -,

"LtflfltWflflfc, Tha wrek be'orc. Year to dataL
Hank clearInt;.. 34 7', - 29A% - 39.8*.

STOCKS TUMBLE
AS WILSON GAINS

Sections Where Demo
cratic Suceess Was Ex¬

pected Lead Buying

Security pricea on the Stock Kx

ehaaga yeaterday raflfl and fflll wi'h the

ehanffing fartuaafl ot the two riVal
|( .ti»| eai i datij In thfl n.om

Ing, uiim raporl ***t Mr.

Hnffhflfl atlfht paall through with a

small majority of the electoral votes,

new hi»\'h records were reached by such

important industrial issues an B.I
common, Central Leather, Rl
Iron nrul Stflflli Amencan I

Bflthlehan Stafll and rtnh Coppar.
Around I o'clock h severe r«

¦tt in on the news that aome of the

doubtful statea previously claimed by
the Republicans would, after all, gi

Danacratie. stocks that had ai

the biggest advances became r

weak. Stflfli rflaetfld from
121 nt, American LoeomotlTfl from 96 tfl

9214, Cantral I.eather from 110 to be¬

low 106, Repablic Iron and Steel from

821* to 78 and Utah Copper from lM*-a

to 111V
Contrary to the recorda of the rroa\-

dentlal electiona of the laat thirty
yeara, yeaterday'a cloaing pricea, with
few exceptiona, revealed net loaaea

compared with final quotatlana ot the

prevloua Monday. In only one poat-
election trading day, howevar, have

transaction* exceeded these of yeater¬
day. This waa when Theodore Roose¬
velt was elected Ln 1904. On tha*

occasion IStoftWQ aharea was the day's
turnover, while that of yesterday Vafl

about 2,000,000 shares.

Former I'oat-Electlon Market*

(Ieneral characteristlca of the post-
.lflCtlon stock markets between 1912

and 189** were:

1912. Wilson elected. Increased ac-

tivity and advances averaging two

pointa or more, the movement being led

by Chicago, Milwaukee & St. Paul.

Turnover, 1,012.233 share*.
1908. Taft elected. Large increaae

in volume of business, with advancea

of from two to four points. Turnover,

IJUIJM shares.
1904. Roosevelt elected. Heavy

jralna on transactions of 2,828,808
shares, the largest since 1901.

1900. McKinley elected. iN'ew record
transactions of 1,400,000 ahares. Rail¬

way atocka jumped from three to aix

polnta. Steel and local traction isaues
were also prominent.

1896. -McKinley elected. The mar-

ket's response to the "sound money"
vietory were advances of from two to

seven points.
The gttendance on the floor of the

exchange at the openlng yesterday was

the largest in many months and in¬

cluded many members who aeldpm ap¬

pear there. The crowds in the rooms

of the leading commission houses bore

strong evidenco of the wideapread elec¬
tion interest shown by apeculatora and
investors. Firms with long distance
wire connectlona reported an overnight
accumulation of buying orders, chiefiy
from the West and Northwest, which

were reported to have wagered large
sums on the suceess of the Democratic
ticket.
Buying of this character waa equal-

ized, however, by the heavy offertnga
of local traders. Salea of atocka In the

first half hour were estimated at SOn.OOO

shares, while double that amount

changed hands in the tirst hour. Great

difficulty was had in getting the open-

ing quotations. As an example, it was

nearly fifteen minutes before the of-
;,cial openlng in Steel was recorded on

the ticker tape.
The following table is illuminating;

it records Monday's low prices. com¬

pared with yesterday's higfl and Ifl*"" fflf
a representativa list:

INIH'STRIAl.S
Low YotU

Monday. Hich. Loar.
Am Sugar.120 122*a 119
Am I.ocomotive_ 90*4 96 92'a
Am Smclting.112*/*fl ''^a 11058
Anaconda Copper.. 97'4 99 96*4
Raldwin Lflflfl. 8734 90' 2 86'4
Crucible Steel.... 921 2 95'8 90
Central Leather... 99' | 110 103'j
l.ackawanna Steel. 39'4 93s8 90
Republic Iron & S 78' ', 82' 2 78
U. S. Rubber. 60-.. 62 60' ;

I'.S. Steel.120^4 126 121*3
I'tah Copper.112'2 IH'4 111H

RA1I.S
Atchiaon.106*4 108 107
Raltimore A Ohio. 88' 8 89 88
Chflfl. & Ohio.... 68J,2 70 68*3
Bl Raul. 95 97 95 *o

Krie. 38S8 39*4 2o">3
I.ehlph Valley. 84 8434 83**
N'ew Vork Central. 108% 110 1081 ,

N'ew Haven. 60v8 62 60"3
Pennsylvania. 58'8 58'.. 58
Reading.109*4 112 109'4
l'nion Paeifto.150*4 1533i 150' 2

e

Canadian Bank for Maracaibo.
The Royal Bank of Canada is expect¬

ed to establish a bank in Maracaibo,
Venezuela. Consul Q. K. Donald re¬

port*. Meantime a new Venezuelan
bank has already opened its doors in
that city. Mr. Donald writes:

Now that automobile* are beginning tf>

appear on the ttrmu a garage wojtd b*
welcomed. Among other amall invest-
ment* might be men'ioned a ateam l.iun-
ilrv. nioilern hak*rjr. n-e cream parlor anrl
«oda fountain. *ri ".American bar." nr.l
what !.: ;!arly knovan a* a "kari'h
kitchen." Kurther, a ooffee w«r-»houae fll !
<-l»M»tor lo At'd «t »ome ron\en;«nt point
would not only br a hle»»ir.g tn the t\.

rW» (flflflTflfl riow b^.ng *tored il
denoes fnr lack of a more *uitab>
but would al»o bring good return* to the
inve»tor.
-.-

Ry an Italiflli decree the exc:

sufrar is raised to ffi a hundredwei^ht.
A special committee haa heen appointe,|
to inspect sugar factories and tix the
rjuantities available for consumntion .n

each commune. Tlie mcasure will re-

duce considerably the consumption of
pastry and aweets, and thu» also cause

SOUTHERN COAL ROADS
DFXLARE CAR EMBARGO

Commercial Organizations Com-

plain of Transportation
Rcstrictions

I.miixviUt, Ky., Nov. S.
gapreaeatatlfea ot induntrlal plar.*-.

public service corporationa and com¬

mercial organizationa wero the first
wltneesea to be heard in connectlon
with the formal inveatigatlon begun
here to-day by the Intaratat* Com¬
merce <"o:nmi*"ion into the method'

hanga, iaterchaaga and return

of freight cars by the railroads of the

country-
Commissioner C. C. McChord is pr**-

sidlng at the hearings. which are the
ou'grnwth of an informal inquiry held
here last week into the countrywi'i**
railroad car ahoft-ge.
Among the wi'r.e«se* who appeared

to day was D. F. Hurd, of the (hamber

of Commerce of Cleveland. He de-
ell red many Indaetrial and public ser¬

vice plants throughout a large section
of the North and Northwest would be
soon forced to suspend operation un-

k M embargoes upon the movement of
their cars to foreign lines are lifted bf

ra coal carrying roads. TkeM
embargoea are the result of the refusal
of Northern and Eastern llnea to re¬

turn other cara, when empty, accord¬
ing to officiala of tho 8out_ern roads
Involved.

Foreign
l/indon Marketa. London, Not. 8..

Money was ubundant and discount ratea
*o day.

Tha stock market maintained a good
tone on the war news, and moat of the
business was in Allied bonds, rubber
itocka and Canadian industriala at

prices. Amencan securities were

1 up one to rwo points and were

active early on reports of
Ilughos's election, but tho uncertamty
of tha resuit later caused business to
slacken, and prices eased off before the

g of Wall Street, which waa

awaited with interest.
Money. 5 per cent; discount ratea,

short and three months' bills, 6 to
.r cent; gold premium at Lisbon,

67.00.

Paris Bourse. Paris. Nov 8. Trad¬
ing was quiet on the Bourse to-day.
Three per cent rentes, 61 francs 10

eentimes for cash; exehange on Lon¬
don, 27 'ranes M eentimes; 5 per
cent loan, 87 francs 65 eentimes.

London Wool Auctlon. London, Nov.
8. The 7.700 bales offered at the wool
auction sales to-day were mostly cross-

breda, and they were readily absoibed
bv the home trade at firm prices. A
few New South Wales scoured merinos
-old at l| M and Victonans brought

New York
New Stock Fxrhange I.istings. The

povernmg committee of the New York
Stock Kxchange has admitted the fol-
lo.ving securities to the list: Pan-
American Petroleum and Transport
Companv, $10,000,000 7 per cent cumu-

preferred stock; l.'nited Drug
Compai 15,086,860 7 per cent cumu-

iative ftrat preferred stock, $9,099,800 6
per cent. non-cumulative second pre¬
ferred stock and £19,977,700 common
stock; Nova Scotia Steel and Coal Com¬
pany, LtdL, temporary certificates for
17,600,000 ordinary stock: Cuba Cane
Sugar Corporation, 500,000 shares of
common stock, without nominal or par
value. and Ameriean Brake Shoe and
Foundry Company, $1,064,500 cumula-

." per cent preferred stock and
$1,552,300 common stock.
Coal Price Advance Checked.- There

has been less. demand for premium
coal in the local anthracito market
during the last few days, says "The
Coal Trade Journal," with the result
that prices on domestic sir.es have
stopped advancing, though they have
not dechned. owing to the limited ton¬

nage otfering for sale at the loading
porta.

_

Plerre- \rrow Motor Reorganization.
The ayndleate organized by J. & W.

Seligman & Co. to aeqvira the Pierce-
\-row concern for 816,600,000 will re-

ror this cash 810,000,000 8 per
cnt preferred and 180.000 shares of
tha common stock of the new company
which has no par value. The bankers
and their associates expect to tind the.r

in tha remaining 70,001 shares of
common.

Other Cities
Cotton Cinning Report. Washington,

Nov. 8. A report issued hy the Cen-
Ul Bureau to-day nlaces the quantity

of cotton ginned from the growth of
1'Jl6 prior to November 1 a" 8,619,063

counting round a-< half bales,
ired arith 7.:<:*<.*'**'i balea la 1911

12 bnles in 191 L The cor-

rected tatial of the quantity rrinned
icaaon pvior to October 18 are

Boston Copper*. Boston, Nov. 8.
made a general advance on the

n market this afternoon. Copper
shares were active and tirmer, with

a and l'tah Consolidated eellmg
at new biffha for tha vear. California
and Arizona, at 80., sold at the high-

aca 1912. Tha close was oeiet, a*

lioni from high. Copper Kange,
71; Granby, 94; Old Doaialoa, i"2.

Removal of ni*v#rimlnatinf Ratea
Ordere*). Waahington, Nov. 8. ^An-

#p in the fight of the Busineas
League of Bi I.ouis to remove

d>crim;nations in passenger fares be-
twean that city and Keokuk, Iowa, and

< points was taken to-day when
the Intaratata Commerce Commission

1 railroads to remove adjuat-
of rataa by which interstate paa-

langara may defeat publtshed inter-
rataa by paying the two-cei.t- I
t pi enbae in Illinois and

adding the bridge charge over the Mi~-
[ii River. Comtnisaion ofl

believe the decision may lead to a legal
test of the Illinois law or to legisla-
tive action to repeal it.

Corporation Returns
Nerirla l'on*oll_a.te4 Copper. Report for

th* quarter emiol Septernber 30, 1 :. tri.. i<>rn-

larn na follow*
1916

Hat .arnlnn $3,901,197 $1,590,621
Dirid-ada . 1.999.457 749.79*
Surplus . 1.625.348 612.352
Catppat produrtlon. Ihe 24.585.393 18.516.121

¥. W. Woolworth
1916 toaaaaaa.

0 ar *»!e* $7,981,069 $811,756
Taa iaaiH_r* aalaa.. 65.778.975 8.744.694

Dividends
Cerro Ar P-tro Copper. (Ju.-irterlv >lm

daad of tl a thare. payabl* December 1 to
.tock of record November 17.

CNESflPEKETlfi
Operattng Pesulta for Fltcal Ye.

Ended June 30. 19*6
Earned on $62,792,810Stack.. .,|j|»
Coa! Carried.2I.4S3JII ^
Tnin Ind.IJttt-raj

Great traffic producing terntor*
.Low gradeo.High itandard ol
efficiency Excellent Nlanag-j*^Good business condilion*--h»w
combined to give «uch reaulti.

The Convertible 412$ «f l$j|
Secured by rrortffne

Yield alx>ut 6%%
c.ircular T. '. Gives Further

Intere^tinir [utj

Harvey Fisk & Son$
62 Cedar Street 15 Eait -iSta $t

New York

Canada h

can PROsraun be
FORaETOLD IN ADV/VJICB?

Fore*a»t* aad mtm&ttmoo ***

baied taa kae-flva ract*. Omtmrn
in th* eer-iriry markel ar* flV
counfed moBthi «he«d.

Statifltici given in . 200 gtflj
book entitled Canada, the CflflBjfl
of the T«*r*ntietn Century, ta**j
Canada to have Balural reaatara-eti

.Imoflt without timit. And mmk
of thifl ifl undeveloped.

With tht*e fact* knowa it caa W
predieted thflt Canada tn *h« fnturt
will enjoy even greater protptrtty
li.an al the preaent lme.

Thi* book concern.ng C»n*d* wtl
be grven to inveitori who peraoa

ally c*ll for it at our offlce*.

W. STURGIS MACOMBER,
Tht Canadian Sprciahit

35 V*'*!l Street. Tel. 752« H«no»»i

in THE HOLDERS Ot "II ATTOUaj
.['lll ST FIRST M<
TWENTV VEAR 'IVKI.VHJBJfciiMPCTIJIfl
8CALE COMPANV OE AMERICA

Notice la liereby g:vn thal p..r*u*»! Ifl
.he provla'.ons of th* rm.rrgag. tu Kalftor-

er Truat Compan>, i' .*.". 4a**4
.r .ith. 1301. given to »*c«r« ta*

- described l»au« of boada. t»n be****
of tbe face value of on* thouaand dollar*

t 1, No*. !40. 144. IK. »». lll. M.
i\». 464. 508, 514, and four bondfl of (fllfl
laai'e of the fac* value of flve hundred fla*
:ar» ($800) Noa 45. 4-- -n.. uallafl
ln the aggregate to th* iuiii of flfl *

Thouaauid Dollar* dil.oooi, fae« *»!***.
been drawn by iot for re l-mpilofl M

December ISrh. 1110. at 161 p*r cflnnua *"
their par value. and accruM tnt*r**t, «¦»
will be paid for at tha' ra'« at thfl flfl***
if the und>raign*d. Tru»t D*p*rtm*at.,¦
Broadway, New York CTty, n and flilef
that date.

In raa* *a!d bond* or any rf th«m bfl BM
presented to the under»lgn«d for rtAtrnf.
¦i :. ..ii December 16. 1»1«. all *'*<*
.hereon ahall ceaa* from and flftflf .»
date. _

COLUMBIA TRt'BT COMPAXT.
> «aaor ."

By QEOROB E. WARREN.
Vlce-Pres:

Dated. Haa «, Nov. 0, tOlt

DIVIDEND NOTKES

THE DOME MINES C0MP1NT, UliTB
INo Per* nai LH
KXEMTI\h OrflCH

No. 48 Kxihaange. I'lace, >*w aflfl**.
frer Ith. I»l"

The Board of Dtre. tor* hava thi* AtrAm
larM a Dividend of Kua p«r cent irW

rent* per ahar^i. paval.a |i»c*mb*r »
1014, to *har*holder* of record at '.>.'¦*".
of buaineaa or. Moadfly, N^amber Itt***
'*'"*.¦

- ..
R De LAMAR. Preflldent fl Tr*********

I.KKENE I'\V»>M MIPPEnCO.
tl HMa.l»a> N«

Tlia Roanl ol M*a
. 'opper <*ompai.> haa .!-¦:».cl * .linaaod^

1 ' "' """i."'of 1100 00 p*r ah»r*. payaMfl
Ul*. to tba *r»
.he i-lit** ot buali:*** at ; 0*

H . flM
. 1100 no *r.ar*a kflflfl

Btocfl la dlr..i~l a
,er«t tl.*ir heMb .^>

aa.ua ai. ¦
they may recelf* 'heir

fb« IrflAafat «- -

Near Yorlt. utoler ;«. 1014
J 44 AIXW,

M)RK(II.K *% W'KBTKKN Ktll.WAT
Tha Huaxd n* nirr. .1 » '

. per cent uir ri ll
rrererr*.l Sto.-* ot th* a0lfl« .

*l fatflZ
I'luiadelph-.a. Pa. on anl after v. *»aab»f I».^J
... th* A' ' *¦

,
i«r*<l al tlie trloaa

1 II i

duarterly dividend of IH tmr «.". *¦*_**
extra dividend of 3 per cent on tbe t*mm

st.vck. payable December i to »to*» .» T9^
N> \«miber -'".

I.indaay Light. Rev .lar <iu»r»rl» *J*dend of 1 |er cent on the ..in:rr!i>n ""***£
cent on the preferred. J*^|JNovember H to *tock flf M

Qualaer OaU. Regular uuerterly
of .. per cent on th* common atr
nble January
10, an.l l- per cent on the preferrflfl i^-j

l-.bruary H ot *-"

Kebruary I.
,

4re«*nt Plp* Lin.. Regular <l<*fm*!!l
dividWnd of 75 centa a »ha-e. ayahle l^.

,fm-k flf r*v..r<l N .lember .*.

Studebaker Corporatlon. **«*J»rA.',S»
terlv dividend* of \\ per .ent on J*"^
!'. r-.-.l .t<Kk and !"/. per cent on f^f
.ii. n, iayable December 1 to .***¦ ¦ **

N'ovrnilier Ml ^^.
Standard oil ef Kanaa*. **"& **g

terly dividend of $3 a .hare and Pg
payable Deaember lf to fltoca .» "*^^

N ".ember
I'nited Cigar Bterfl* Ce*JM«*f .* **"T#Jii
Regular quarterly dividend of '** **L. m

on the pra-ferre-l *toa-k pa*al¦.* »>-
to atiiek of record November -J-

^.^*
Brown Shoe. Dmdend of *}***~i .

the common atawk. payable Deceflnw
aUn-k of record Noverobor K

e .

U. S. Treasury Finance*
Waahinirton. Nov. ...Taa "*.¦* S

of the I'nited State* Tr**»ury a'

close of buain*** to-day w**^.vLmm
anca «n general fund. *1fl"!JUi3itotal oniinary reeeipt*. *^j*(,>flflj,total oniinary payment*. **a>*t|*»»
rho .iiiicit thia n»cal >'<f»r iL^rajgA*
899. a*-«.inat a dencit of *H<^J*23
ya»r, axcluaira of Panama °'*mmr
"*." -


